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This newsletter is designed to keep you updated on the benefits of insurance to your business and how our team can help.

SAFETY OF MATERIALS?
The construction industry in
Australia is flourishing. But costs
continue to be an issue, with
builders using low cost, imported
materials or subcontractors, which
put their coverage into question if a
claim occurs. Are safe products
being used? In the wake of the
London Grenfell Tower tragedy, it’s
never been more important to
ensure that materials, such as
cladding, are safe.

USING A BROKER FROM THE
START
One billion dollars’ worth of
construction work is completed in
Australia every two or three days.
Whether those construction works
be a reno to a termite-infested
Queenslander,
or
laying
the
foundations for a the 90-storey
skyscraper
in
Melbourne’s
Southbank – they all need to be
insured.
Brokers are well-placed to advise
you on the best way to safeguard
against loss, particularly if we’re
with you from the start of the
project.

BUYING ONLINE = DANGER
Saving some money by buying
business insurance online is usually
not a good move. Do you really
understand what you’re buying?

CONSTRUCTION INSURANCE IN A NUTSHELL
When it comes to construction insurance there are two main types of
policies. One is a single project policy that covers the contractor until the
contract is complete and handed over, while the other is an annual policy
that covers all projects and/or works carried out during the policy period.
The covers provided within policies can include contract works or material
damage, construction risks legal liability (public and products liability),
professional indemnity, plant and equipment insurance, and marine transit
insurance.

The definition of the Insured in a construction policy is generally very
broad and usually covers all the parties with an insurable interest in the
project for their respective rights and interests. The main difference in
policy coverage between the big end of town and the smaller projects is
that generally, large corporations look for more bespoke wording with
endorsements. These endorsements would generally involve an
additional cost but would safeguard the builder against significant loss in
the event of a claim.
So, who needs construction insurance?
Anyone who has assets or liabilities exposed as a result of carrying out
building work will need some form of construction insurance. However,
when it comes to convincing the construction industry that they need
quality insurance, the primary focus from the industry is often on price and
not the cover being provided. This can present a danger to the
policyholder, which is where an insurance broker can provide an
understanding about why one policy is better than another.
Emerging risks

In the wake of the London Grenfell Tower tragedy, a review is underway
of building product safety and the use of combustible materials in highrise building developments. Being so hard to tell from the supposedly
non-flammable cladding one can only wonder how authorities will keep it
out of the country. And with the volume of materials being imported from
overseas, consideration should always be given to marine risks. Get in
contact with us and together we can explore your construction insurance
options.
https://www.insuranceandrisk.com.au/article/built-to-last/

Join our newsletter list by writing to us gp@navigates.com.au

About Us
We are a dedicated serviced based Insurance Broker (part of the Oracle
Group of brokers) and we act as a link between our customers and the
insurers. We aim to arrange insurance products that provide quality
protection with value pricing for all of our clients whether small or large.
We are also Chartered Accountants. Who better to help you with insurance
than people who understand the risks and operations of a business?
Our brokers have worked for or with Claims and Underwriting departments,
putting us in the best position to help you in the event of a claim.
Some of the insurance products we can make available include:
 Business Packages

 Home & Contents

 Personal

 Commercial Vehicles / Fleets

 Hotels / Motels

 Professional Indemnity

 Cyber Liability

 Industrial Special Risks  Public Liability

 Director’s & Officers Liability

 Landlord’s

 Strata

 Farm

 Management Liability

 Travel

 Financial Lines

 Marine

 Workers
Compensation
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TALK TO THE
INSURANCE EXPERTS
ALL TYPES OF GENERAL
INSURANCE
Call us if you are thinking about
starting, expanding or selling a
business, or know anyone who is.

Specialists
Tradies

Insurer’s

for

We can provide tradies with
competitive terms:







Data cable installers
Electrician
Tilers
Painters
Bricklayers
Locksmiths

Cyber Insurance
Adrian Verrusio
CA, ANZIIF (Snr Assoc) CIP
0478 415 125
Adrian.verrusio@navigates.com.au

“Great things in business are
never done by one person.
They’re done by a team of
people.” - Steve Jobs

WITH ACCESS TO
THESE INSURERS

Authorised Representative of Oracle Group (Australia) Pty Ltd (AFSL 363610)

Keeping you updated on the
market changes
There are a lot of new players
coming into the market as this is
a growing area. To mitigate risk
you should have a good disaster
recovery program in place and
tested.

Update

We are also Mortgage Brokers
and can assist in financing your
next asset.
We are working with Real
Estate Agents so that they
know and understand the risks
and the different products on
the market. We partner with
them so that they exceed
customer expectations.

IMPORTANT: This is not advice. Clients should not act solely on the basis of the material contained in this newsletter. Items herein are general comments
only and do not constitute or convey advice per se. Every effort is made to ensure the contents are accurate at the time of publication. Clients should seek
their own independent professional advice before making any decision or taking action. We take no responsibility for any subsequent action that may arise
from the use of this newsletter. - www.navigates.com.au/gi

